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Check this box if no longer subject to

C] Section 16. Form 4 or Form 5
obligations may continue. See
Instruction 1(b).

C] Form 3 Holdings Reported.

E] Form 4 Transactions Reported.

Washington, D.C. 20549

ANNUAL STATEMENT OF CHANGES IN BENEFICIAL

OWNERSHIP

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

or Section 30(h) of the Investment Company Act of 1940

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMB APPROVAL

OMB Number: 3235-0362
Estimated average burden
hours per response: 1.0

1. Name and Address of Reporting Person”

2. Issuer Name and Ticker or Trading Symbol

LILLY ELI & CO[LLY ]

3. Statement for Issuer's Fiscal Year Ended (Month/Day/Year)

12/31/2010

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

X  Director 10% Owner
X Officer (give title Other (specify
below) below)

Chairman, President, and CEO

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable

LECHLEITER JOHN C

(Last) (First) (Middle)
LILLY CORPORATE CENTER

(Street)

INDIANAPOLIS IN 46285
(City) (Zip)

Line)
X

Form filed by One Reporting Person

Form filed by More than One Reporting

Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or Disposed 5. Amount of 6. 7. Nature of
Date Execution Date, Transaction | Of (D) (Instr. 3, 4 and 5) Securities Ownership Indirect
(Month/Dayl/Year) | if an Code (Instr. Beneficially Form: Direct | Beneficial
(Month/Dayl/Year) | 8) Owned at end of (D) or Ownership
(A) or . Issuer's Fiscal Indirect (1) (Instr. 4)
Amount ) Price Zear (Instr. 3and | (Instr. 4)
Common Stock 03/31/2010 G 33,116 A $0.00 69,443 D
Common Stock 03/31/2010 G 33,116 D $0.00 36,327 D
Common Stock 07/23/2010 G 1,430 D $0.00 52,735 D
Common Stock 07/26/2010 G 1,430 D $0.00 51,305 D
Common Stock 07/27/2010 G 1,430 A $0.00 52,735 D
Common Stock 12/14/2010 G 8,729 D $0.00 67,700 D
Common Stock 03/31/2010 G 33,116 D $0.00 31,449 ) by wife
Common Stock 03/31/2010 G 33,116 A $0.00 64,565 () by wife
Common Stock 04/30/2010 G 7,543 D $0.00 57,022 () by wife
Common Stock 05/03/2010 G 9 D $0.00 57,013 () by wife
Common Stock 07/23/2010 G 1,430 A $0.00 58,443 M by wife
Common Stock 07/26/2010 G 1,430 D $0.00 57,013 1M by wife
Common Stock 07/27/2010 G 1,430 D $0.00 55,583 | () by wife
John C.
Common Stock 11/09/2010 G 2,574 D | $0.00 0 jo |Lechleiter
’ ’ 2008 11-2
GRAT
by family
Common Stock 22,589 | (&) limited
partnership
Common Stock 16,597 I 401(k)
John C.
, Lechleiter
)
Common Stock 0 ! 2008-2
GRAT
John C.
Lechleiter
)
Common Stock 78,377 I 2010.3-2
GRAT

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001209281
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000059478

1. Title of 2. 3. Transaction Aﬁ% t Eled Bta?e ,So‘ﬂ'm 9. Number of 10. 11. Nature
Derivative | Conversion | Date T xecutlciB gl‘!vﬂ‘l*é urlmgf‘wt'eq" Ex 1 15 l?? M X TICIa" Derlvatlget:i derivative Ownership | of Indirect
Security or Exercise | (Month/DayiYear) | if any (e g o 8., vants m&mnsy/mve eesmwltles) Security | Securities Form: Beneficial
(Instr. 3) Price of {Month/Day/Year , 81 Securities (instr. 5) | Beneficiall Direct (D) | Ownership
Derivative Acquired Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. 3 Following (1) (Instr. 4)
Disposed and 4) Reported
of (D) Transaction(s)
(Instr. 3,4 (Instr. 4)
and 5)
Amount.
1. Title of 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exerdisable and | 7. Title pad 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transaction | of Expiration D3te Amount Bmber | Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/DaylYear) | if any Code (Instr. | Derivative | Paémth/Day/YeRpiration | Securitjesf Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | 8) Nu‘iﬁt Exercisable | Date Werl}lﬁbares (Instr. 5) Beneficially Direct (D) | Ownership
Derivative Acquired Perivativ Owrmed or-trdirect—~(instr—4)
Explanation gkResgonseés: (A) or Security (Instr. 3 Following (1) (Instr. 4)
Disposed and 4) Reported
1. Reporting person dlsclalms beneficial ownershlp of these shares. . of (D) . ; . . Transaction(s) - .
2. Grantor retamed annuity trust established by |epomng person. Reportmg person is trstr. 3, 4 . (Instr. 4)

3. Family hmned pdrtnershlp of which reporting person and his wife are the general pdr?r%f )Repomng person disclaim beneflcml ownership of shdres held by fcmnly limited partnershlp except to the extent of

his pecuniary interest therein.

Amount
Remarks | | | | | | fﬂ,mbe, | | !
| | | | |(A) |(D) Exercisable E’;?é’a"‘w] | 01/31/2011
1

** Signature of Reporting Person Date
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




