Filed by Eli Lilly and Company

Pursuant to Rule 425 under the Securities Act of 1933, as amended
Subject Company: Eli Lilly and Company

Commission File No.: 001-06351
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Tax 1D cerification on file: =Cartified Y/N>

ELI LILLY AND COMPANY COMMON STOCK FUND
IN YOUR LILLY EMPLOYEE 401(K) PLAN ACCOUNT
AS OF FEBRUARY 7, 2019%:

UNITS XXX (EQUNALENT TO XXX SHARES)
ACCOUNT CODE: 1234567801234
CONTROL CODE: 1234567890123

ELECTION FORM
THE LILLY EMPLOYEE 401 (K) PLAN
OFFER TO EXCHANGE ELI LILLY AND COMPANY COMMON STOCK FUND UNITS FOR ELANCO STOCK FUND UNITS
(THIS FORM DOES NOTAPPLY TO SHARES OF ELI LILLY AND COMPANY COMMON STOCK THAT MAY BE HELD THROUGH OTHER PLANS OR ACCOUNTS)

If you would ke o participate in the exchange offer theough The Lilly Employee 401(k) Plan ("Lilly 401(k) Plan), on the terms and conditions described in the attached Notice to
Participants and Prospectus, please be awane of the following deadlines:

+ Exchange elections must be propedy completed and received by March 7, 2019 at 4:00 p.m., New York City time.

+ You may change a prior exchange election by properly completing and submitling a new exchange election that is recehved by March 7, 2019 at £:00 p.m., New York City
time.

+ Atany time, you may complotely cancel your most recent exchange election by () submitting a now axchange elaction with a 0% election, aither onfing or by mai
o (i) by properly completing and submiting a withdrawal form by mail so hat is received by March 7, 2019 at 4:00 p.m,, New York City ime.

+ I he exchange offer is extendad, cenain plan deadines, including the deadiing, induding he deading to make or change your elaction, may be extendad if
administratively feasible to do so.

Elmmdecimmmgesand wwau'dsmybesmm
+  Onfine at www lilexchange com wsing this form
+ By complating this form or a withdrawal form and sending it

By Mail fo: or By Certified or Ovemight Mail to:
Computershare Trust Company, NA Computershare Trust Company, N.A
Aftn: Corporate Actions Volntary Offer Attn: Comporate Acfons Voluntary Offer

PO, Box 43011 250 Royall Street Suite V
Providence, R 02640-3011 Canton, MA (2021

If you choose to make your election online, you wil need your 11-character Account Code and the 9-character Control Code located in the upper right-hand section on this
letter.

Flease congider making any elections, changes, and particwlany, withdrawals oniine due fo the unpredictable timing invalved with mail defvery. If you wish fo take action
by mai, please do zo0 ax far in agdvance of any deadliine az possible.

*The account balance, both units and equivalent shares, shown on this fom are subject to change. To find your cument balances, log on fo the Lily 401(k) Plan's website
at benefitscenterilly.com. On the websita go to *myMoney” > “401(k) Savings (dropdown)” > Investments” and scroll to the botiom of the page to see your Eli Lily and
Company Common Stock Fund units and equivalent shares.
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MARK THE BOX BELOW IF YOU WISH TO PARTICIPATE IN THE OFFER +

ELECTION TOEXCHANGE (insrt a whols percentage between % and 100%) in the box below

| histatry @asct il Tha Nt Trusd Company, the Lily 401(%) Plan Trusies, exchangs tha fllowing parcentage of my BN Lily and Campany Common Slock Fund Units b Bancy Steck Fund Units, My EH Lily and
Company Cammon Siock Fund Units for this purpose ane Bhose heid in my Lilly 401{k) Pin account as of the cibaing of regular irading on the bew York Stock Exchangs on March 7, 2015 at 4100 p.m_, New York City
fima.

Fihe o ofier it , Cartain plan ey ba LE o ly s b Yo 30 50,

Mark his bou i make an dechon wilh nespect 1o ihe Tdlowing pecosntage of your EX Lily and Company Common Stock Fund Units. U ﬂ %
Plessa fill in the pemcantage of your Bi Lily and Company Common Stock Fund Uniss for which you would ke o make sn *
aloction i the box 1o the rght.

By compisiing this pereniages, | scknowladon that | heve revieward s Prospects and Nobce lo Paricipnts and am maeking he decson b particpeis in the oifler regarding my E8 Lily and Company Common
Siock Furd Units in the Lilly S0k} Plan, subjedt i the berms and conditions desaribad in those mailevials, without any recommandalion by EB Lily and Compary, mmmm or T Lilly 401(k)
Pl Iducanes. | adnowledge hal B lenms and condilons of fu schange offer for Lily 401k} Pin parlipanis, indluding the sledion proaeis, bladout peniod and limiled duration unilited Elanca Common Slock
Fund, are cferant than those for regestemd shasshokdees of B Lty snd Compansy.

SIGNATURE(S) REQUIRED. Signature of Lily 401(k) Plan Particpant
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Computershare Trust Company, NA
PD. Box 43011
Providence Rhode lsland 02940-3011
Call Toll-Free (BOD) 676-0194
Non US [781) 575-2137
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Tax 1D certification on file: =Cerified ¥/MN=
ELI LILLY AND COMPANY COMMON STOCK FUND
IN YOUR SAVINGS PLAN FOR LILLY AFFILIATE

EMPLOYEES IN PUERTO RICO ACCOUNT AS OF
FEBRUARY 7, 2019

UNITS: YOO (EQUINALENT TO XXX SHARES)
ACCOUNT CODE: 124567820123
CONTROL CODE: 1234567800124

ELECTION FORM
THE SAVINGS PLAN FOR LILLY AFFILIATE EMPLOYEES IN PUERTO RICO
OFFER TO EXCHANGE ELI LILLY AND COMPANY COMMON STOCK FUND UNITS FOR ELANCO STOCK FUND UNITS
(THIS FORM DOES NOT APPLY TO SHARE OF ELI LILLY AND COMPANY COMMON STOCK THAT MAY BE HELD THROUGH OTHER PLANS OR ACCOUNTS)

If you would like to participate in the exchange offer though Tha Savings Plan for Lily Afffliate Employees in Puerto Rico (Lilly Puerto Rico Savings Plan”), on the terms and
condifions describad in the attached Notics 1o Parfidpants and Prospechus, please be awam of the following deadlines:

+ [Exchange alections must be propery completed and recsived by March 7, 2019 at 4:00 p.m., New York City time.

+ Youmay change a prior exchanga slaction by proparty complating and submitting a new exchange eledion that is received by March 7, 2018 at 4:00 p.m., New York City
fime.

+ Atany fima, you may compledely cancel your most recent exchange election by {i) submitfing a new exchange election with a (% eledlion, aithar onling or by mal
of () by properly complating and submiting a withdrawal form by mall so hat & received by March 7, 2018 at 4:00 p.m., New York City time.

+ [If ha exchange offer is extended, cerain plan deadiines, including the deadline Ib make or change your alection, may be exended I adminstratively feasible to do so.

TO EXCHANGE YOUR ELILLLY AND COMPANY COMMON STOCK FUND UNITS:
Exchange eleciions, changes and withdrawals may be submitied:
+  Online at www Bivexchange com using this form
* By completing this form ora withdrawal form and sending it:
By Mail to: or By Certified or Overnight Mail to:
Computershare Trust Compary, NA. Compulershare Trust Company, NA.
Attne Carporate Actions Voluniary Offer Astne Comporate Actions Voluntary Offer
P.O. Box 4301 250 Royall Street Suite V
Providence, R 02840-3011 Canfon, MA 02021

If you choose fo make your election oning, you will need your 11-character Account Code and the S-character Control Code located in the upper nght-hand section on this
letter.

Please consider making any elecfions, changes, and parficulanly, withdrawals onine due fo the unpredictable timing involved with mai defvery. If you wish fo fake action
by mai, please do 50 as far in advance of any deadiine as possihle.

“The account balanca, both units and aquivalant shares, shown on this fom ara subject io changa. To find your cumant balancas, log on to the Lily Puerio Rico Savings

Plan's website at benefitsoenter. ily.com. On the website go fo ‘myhoney” > “Puerto Rico Savings (dropdown]” > “Investments” and scroll o the bottorn of the page fo see
your Eli Lilly and Company Common Stock Fund units and equivalent shares.
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MARK THE BOX BELOW IF YOU WISH TO PARTICIPATE IN THE OFFER +

ELECTION TO EXCHANGE (insir! a whole percantage betwoen 1% and 100%)] in the box balow.

| hanebry siact Tl Tha Nioethern Trust Company the Lilly Pusro Rt Sanings Plan Trusies, axchange the llowing paeeviage of my E6 Llly and Camparny Common Siock Furd Units i Banco Siock Fund Unls. My
[ES Lty nd Company Common Siock Fund Units for s punposs ane thoss hedl in my Lilly Puerto Rico Savings Plan account as of the dosing of reguiar irading on ihe Mew Yok Stock Excharge on March 7, 201% at
4100 pum., Mesw York City time

¥ the axchangs ofier is edended, catain plan daadines may be axibnded il adminisiralively feacis to do =0
Meark T Beoor 1 i A i B0 will Fecpenct 10 1he Tlicewing plercinitage Of your EB LUl and Cofmpaiy Commion Siock Fund Units.

Pleasa fillin tha percentage of your Bi Lily snd Company Common Stock Fund Unil for which you would like 1 maie an .. D 0D %
aslection In the box ta the right,

By compiading ihis peroantsge, | a it | s i e Py arcd Moboe 1o Parfcipants and am raking e decson io paricpals i the exchange ofer reganding my E Lily and Company Commion
smcfuuumnmwmmmmmmnummmmmnmmmwmmwawmcmmmmm o ha
Lty Puer Rico Savings Plan fiduciares . | acknowladpe that the lerms and congilions of the sachange offer for Lily Puerio Rico Savings Plan parlidpants, inchuding the declion mrocess, bladkoul pariod and lmited
duration unitrad Elanan Comeon Siock Fund, are dflerent han o for regiined sharsholiers: of EB Lty and Company

SIGNATURE{S) REQUIRED. Signature of Lilly Puerto Rico Savings Plan Participant
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Computershare Trust Company, NLA

b PD. Box 43011
Providence Rhode lsland 02940-3011

Call Toll-Free (BOO) 676-0194

Noa US [781) 575-2137

MR A SAMPLE
DESIGNATION (IF ANY )

ADD 1
ADD 3
ADD 4

ADD S
ABD S C 1234567890 T

89 JN
|‘||p|||||ru|||i|||||||||||’||1I|i||||||ﬂ||d||r|||d||‘|l||v11|||||m|r|||||| I II Il |I II II I

Tax 1D cerfication on file;: <Cerified ¥/N=

ELI LILLY AND COMPANY COMMON STOCK FUND
IN YOUR ELANCO US INC. 401(K) PLAN ACCOUNT
AS OF FEBRUARY 7, 2019":

UNITS: XK (EQUINALENT TO XXX SHARES)
ACCOUNT CODE: 1234567800123
CONTROL CODE: 123456TE201234
ELECTION FORM
THE ELANCO US INC. 401(K) PLAN

OFFER TO EXCHANGE ELI LILLY AND COMPANY COMMON STOCK FUND UNITS FOR ELANCO STOCK FUND UNITS
(THIS FORM DOES NOTAPPLY TO SHARES OF ELILILLY AND COMPANY COMMON STOCK THAT MAY BE HELD THROUGH OTHER PLANS OR ACCOUNTS)

If you would Tke o participate in the exchange offer through The Elanco US Inc. 401(K) Plan (Elanco 401(k) Plan’), on the terms and conditions described in the attached Nofice
to Participants and Prospectus, please be aware of the folowing deadlines:

+  Exchange electons must be propery compisted and received by March 7, 2019 at 4:00 p.m., New York City time.

* Youmay change a prior exchange eledion by property completing and submitting a new exchange election that is received by March 7, 2019 at 4:00 p.m., New York City
fime,

+  Atany ime, you may completely cancel your most recent exchange election by (i) submitiing a new exchange election with a 0% election, either online of by mail or (i
by properly completing and submitting a withdrawal form by mad so that is received by March 7, 2019 at 4:00 p.m., New York City time.

+  If he exchange ofer is extended, certain plan deadlines, including the deadline, induding he deadine to make of change your edection, may be extended if
administratively feasible fo do so.

. L LY AND COMPRNY COMMUN S
Exchange elecions, changes and withdrawals may be submitied:
* Onéine at www ilfyexchange.com using this form
+ By completing this form ora withdrawal form and sending it:

By Mail to: o By Certified or Overnight Mail to:
Computershare Trust Company, NLA. Computershare Trust Company, MA
Attre Corporate Actions Volundary Offar Astne Comorate Actons Viluntary Offar

P.O. Box 43011 250 Royal Street Suite
Provadenca, R 02940-3011 Canion, MA 02021

If you choose to make your election onine, you will nead your 11-character Account Code and the S-character Control Code located in the upper right-hand section on this
letter,

Flease congder making any eleclions, changes, and particularly, withdrawals onine due lo the unprediciable timing involved with mail delvery. If you wish fo take action
by mai, please do 50 a5 far in advance of any deadiine as possible.

“The account balance, both units and equivalent shares, shown on this forn are subject lo change. To find your cument balances, log on o the Banco 401(k) Plan's
website at benefitscenter. il com. On the website go o ‘myMoney” > “401(k) Savings (dropdown)” > “Investments” and scroll o the bottom of the page to see your Eli Lily
and Company Common Stock Fund units and equivalent shares,
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MARK THE BOX BELOW IF YOU WISH TO PARTICIPATE IN THE OFFER

-

ELECTION TO EXCHANGE (insort a whole percantags between 0% and 100%) in the box balow.
| sty ashiect. sl Thee Nioiharn Trust Company the Elanco 40k) Plan Tizsiee, sschange he Blowing pestenlage of my EN Lily and Company Comimon Stock Fusd Units for Elandg Stk Furd Units, My ER Lily and

Company Common Siock Fund LUinis for this purpose are thoss beid in my Elanoo 404k} Plan acoount a3 of he dosing of regular nading on e Mew “fork Sook Exchamge on Mach T, 2015 & 400 p.m., New Yosk City
.

1 tha axcharge ofier is endended. cartain plan deadiings may be exended if adminisiratvely Neasiie to do s

Mark g b 10 ke am alecion wilh nesped 1o ihe falowing pércentage of your EN Lily and Company Common Siock Fund Unils
Pleasa fill in the percentage of year Bi Lily snd Company Common Stock Fund Usits for which you would like i miks an EI U '?.f
aloction in the box to the rght, u o

Bry comgsading this percaniage, | acknowedge thal | have redewad he Prospactss and Nolcs bo Paricipants and am making the dedson i particpale in the eschange ofier regarding my Eli Lily and Campany Comman
Sock Frrd Units inthe Elanco 401(K) Plan, sl (o the tams and condilions described in those malerals, witho! any ecomemendation by EN Lilly and Company, Elanco Animal Heallh Incorpocaied, or the Elanco
401(k) Pian fideciates. | ackrowieoge hal thi iems nd conditons of he ochange dier e Banco 401(k) Man parkapants, induding the iediomn proosss and Emiled duration uniized Elanca Common Stk Furd, ane
diflerent tuan those for regisered shasholsers of EN Lily and Company

SIGNATURE(S) REQUIRED. Signature of Elanco 401(k) Plan Paricipant

B 2345678901234 8voOL cCovYCG CLS +

WITHDRAWAL FORM
THE LILLY EMPLOYEE 401(k) PLAN
THE SAVINGS PLAN FOR LILLY AFFILIATE EMPLOYEES IN PUERTO RICO
THE ELANCO US INC. 401(k) PLAN
OFFER TO EXCHANGE ELI LILLY AND COMPANY COMMON STOCK FUND UNITS FOR ELANCO STOCK FUND UNITS

(THIS FORM DOES NOT APPLY TO SHARES OF ELI LILLY AND COMPANY COMMON STOCK THAT MAY BE HELD THROUGH OTHER PLANS
OR ACCOUNTS)

If you elected to participate in the exchange offer through The Lilly Employee 401(k) Plan (the "Lilly 401(k) Plan"), The Savings Plan for Lilly Affiliate
Employees in Puerto Rico (the "Lilly Puerto Rico Savings Plan") and/or The Elanco US Inc. 401(k) Plan (the "Elanco 401(k) Plan" and, together with the Lilly

401(k) Plan and the Lilly Puerto Rico Savings Plan, the "Savings Plans"), on the terms and conditions described in the attached Notice to Participants and
Prospectus, please be aware of the following deadline:



You may completely cancel your most recent exchange election for one or more of the Savings Plans, as applicable, by (i) submitting a new
exchange election with a 0% election, either online or by mail or (ii) by properly completing and submitting this withdrawal form so that it is
received by March 7, 2019 at 4:00 p.m., New York City time.

If the exchange offer is extended, certain plan deadlines, including the deadline to make, change or withdraw your election, may be extended if
administratively feasible to do so.

Please consider making any elections or changes online due to the unpredictable timing involved with mail delivery. If you wish to take action by mail,
please do so as far in advance of any deadline as possible.

Withdrawals may be submitted by completing this form and sending it:

By Mail to: or By Certified or Overnight Mail to:
Computershare Trust Company, N.A. Computershare Trust Company, N.A.
Attn: Corporate Actions Voluntary Offer Attn: Corporate Actions Voluntary Offer
P.O. Box 43011 250 Royall Street Suite V

Providence, RI 02940-3011 Canton, MA 01021




MARK THE APPLICABLE BOX(ES) BELOW IF YOU WISH TO WITHDRAW YOUR PARTICIPATION IN THE OFFER
WITHDRAWAL OF ELECTION (check the applicable box(es)) below) by March 7, 2019 at 4:00 p.m., New York City time

0 The Lilly 401(k)_Plan—I hereby elect that The Northern Trust Company, the Lilly 401(k) Plan Trustee, fully cancel and disregard any prior elections I have
submitted to exchange any of my Eli Lilly and Company Common Stock Fund Units for Elanco Stock Fund Units. I will not participate in the exchange
offer through the Lilly 401(k) Plan and my Lilly 401(k) Plan account will not be credited with any Elanco Stock Fund Units in connection with the
exchange offer.

0 The Lilly Puerto Rico Savings Plan—I hereby elect that The Northern Trust Company, the Lilly Puerto Rico Savings Plan Trustee, fully cancel and
disregard any prior elections I have submitted to exchange any of my Eli Lilly and Company Common Stock Fund Units for Elanco Stock Fund Units. I will
not participate in the exchange offer through the Lilly Puerto Rico Savings Plan and my Lilly Puerto Rico Savings Plan account will not be credited with
any Elanco Stock Fund Units in connection with the exchange offer.

0 The Elanco 401(k)_Plan—TI hereby elect that The Northern Trust Company, the Elanco 401(k) Plan Trustee, fully cancel and disregard any prior elections I
have submitted to exchange any of my Eli Lilly and Company Common Stock Fund Units for Elanco Stock Fund Units. I will not participate in the
exchange offer through the Elanco 401(k) Plan and my Elanco 401(k) Plan account will not be credited with any Elanco Stock Fund Units in connection
with the exchange offer.

Printed Name of Plan Participant

Address

Telephone Number

Date

SIGNATURE REQUIRED. Signature of Plan Participant







